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Government sets up a Transport Board or nationalises
royalties.  The true reading of MacDonald's career
was that, having first played a chief part in convert-
ing the nation to Evolutionary Socialism (as he
called this creed) he was now denounced as traitor by
sound Party men because he had joined his converts
to save the nation by putting his creed into practice.
And the consequence of all this is that, whereas ten
years ago it looked as if we were faced with a clear-
cut choice between a "Capitalist" and a "Socialist"
state, to-day nobody but a few doctrinaires supposes
that in fact either Scylla or Chearybdis Hes ahead of
us.   To-day, vast areas of our economic life are
controlled by Boards and Commissions, whose under-
lying principle is scarcely any longer a subject of dis-
pute. This is neither Socialism on the international
model nor Capitalism on the international model. It
is British compromise; a courageous substitute for
both; an attempt to enjoy the best of both worlds;
a democratic answer to the rigid formulae of the
totalitarian states. In time to come it may well be
as widely acclaimed and imitated as was British
Parliamentarism  a  century  ago.    The  audience
actually listened for half an hour without an inter-
ruption. At the end there was even applause. As
they streamed out, I did not suppose that there were
many formal converts among them. The magic of
the Party label would be potent for some while yet,
What I had been saying to them they would usually
prefer to hear said with different emphasis and in
another tone of voice,   The fact remained that
fundamentally  they   agreed.    Even  here,   where
politics were naturally at their bitterest, no un~